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RESOLUTION OF THE COUNTY COUNCIL OF CLAY COUNTY, INDIANA APPROVING THE REFUNDING OF THE CLAY COUNTY BUILDING CORPORATION FIRST MORTGAGE REFUNDING BONDS, SERIES 2012

WHEREAS, the Clay County Building Corporation (the “Corporation”) has been established as an Indiana nonprofit corporation operating pursuant to the provisions of the Indiana Nonprofit Act of 1991, as amended, Indiana Code 23-17; and
WHEREAS, the Corporation and Clay County, Indiana (the “County”) entered into a Lease by and between the Corporation and the County, dated May 1, 2004, as amended (the “Lease”); and
WHEREAS, the Corporation has previously issued its First Mortgage Refunding Bonds, Series 2012 (the “2012 Bonds”), in the original aggregate principal amount of Nine Million Eight Hundred Eighty-Five Thousand Dollars ($9,885,000), pursuant to a Trust Indenture between the Corporation and First Financial Bank, N.A., as trustee, dated as of April 1, 2012, the proceeds of which refinanced the Corporation’s First Mortgage Bonds, Series 2004; and 
WHEREAS, Indiana Code 5-1-5, as amended, authorizes the refunding of all or a portion of the 2012 Bonds prior to such time as such 2012 Bonds are subject to redemption in order to effect a savings; and
WHEREAS, in accordance with Indiana Code 5-1-5, this Council (the “Council”) desires to approve the issuance of bonds by the Corporation to refund all or any portion of the 2012 Bonds which are currently outstanding (the “Refunded Bonds”) to effect a savings to the Corporation and, by reason of the corresponding reduction in the lease rental payments under the Lease, provide a savings to the County.
WHEREAS, the Council desires to approve a Second Amendment to Lease, between the County and the Corporation (the “Second Amendment to Lease”) pursuant to which the fixed annual rentals payable under Lease are amended to correspond to the annual amount of principal and interest due on the 2021 Bonds (as defined below).
NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF CLAY COUNTY, INDIANA, AS FOLLOWS:
SECTION 1.  The Council hereby approves the issuance by the Corporation of its taxable lease rental revenue refunding bonds, payable from rentals paid under the Lease (the “2021 Bonds”) to refund the Refunded Bonds, including the payment of any and all redemption premiums on the Refunded Bonds, and the payment of any and all expenses in connection with such refunding and the issuance of the 2021 Bonds.
SECTION 2.   The Board of Commissioners and the Auditor of the County are hereby authorized to execute and deliver the Second Amendment to Lease, in the form presented at this meeting, with such changes in the form or substance as the Board shall approve, such approval to be conclusively evidenced by the execution thereof.
SECTION 3.  The Board of Commissioners, the County Auditor, or any other officer of the County is hereby authorized and directed to execute and deliver such documents and take such other actions as such officer deems necessary or desirable to effect the provisions of this Resolution, and any such documents heretofore executed and delivered and any such other actions heretofore taken are hereby ratified and approved.
Passed and adopted by the County Council of Clay County, Indiana on the 1st day of March, 2021.
	
	COUNTY COUNCIL OF CLAY COUNTY, INDIANA
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County Auditor
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